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which thce amount of the sums secured by this Mortgage tmmediately prior to the date of taking bears to the fair naarket value of
the Property immediately prior to the date of taking, with the balanee af the proceads paid to Borrower.

If the Property i< abandoned by Borrower on if after notiee by Londer to Borrower that the condemnor offers to make an award
or gettly a ¢tum for damages. Borrower fails to respond to Lender within 30 dayvz of the dute of ~uch notice, Lender is :nthorized to
vollect and apply the proceeds at Lenders option eithor to restoration or repair of the Property or to the sums sccured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applieation of procceds to principal shall not extend or post-
pone the due date of the monthly installments referred to in pavagraphs 1 and 2 bereof or change the anount of such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured hy this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relea<e. in any manner. the liability of the
original Borrower and Borrower's successors in interest. Lendor shall not be requited to commenee procecdings against such suceessor
or refuse to extend fime for payment or otharwise modify amortization of {he sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowe r's suceessors in intorest,

11. Forbearance by Lender Not a Waiver. Any forbearance hy Lender in oxercising any right or remedy hercunder, or other-
wise afforded by applicable Jaw. chall not be o waiver of or preclude the exereise of any right or remedy hereunder. The procurement
of msurance or the pavment of taxes or other liens or charges by Lender shall not be o waiver of Lender’s right to accelerate the
maturity of the indebiedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage e distinet awl cumulative to any other right or remedy
under this Mortgage or afforded by Lov or equity. and may be (xercised convunently. independently or successively.

1). Successors and Assigns Bound: leint and Several Liability: Captions. The covenants snd sgreemnents herein contained
=hall bind. and the rights Lereunder :hall inure to, the respective sueressors and assigns of Lender and Borrower. suhject to the
yrovisions of paragraph 17 hereof. All covenants and agreements of Borrower ~hall be joint and several, The captions and headings
of the paragrapls of this Mortgage are for convenicnce only and are not to be used to interpret or define the provisions hereof.

14. Neotice. Any notice to Bomrower provided for in this Mortgage shall he given by mailing such notice by certified mail
addressed to Borrower at the Proporty Address stated belaw. except for any notice required under paragraph 18 hereof to be given
to Borrewer in the manner preseribed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated lierein

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniforin covenants for national nse and
non-uniferin covenants with limited variations hy jurisdiction to constitute a2 uniferm security instrument vovering rcal property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that anyv provision or
clause of this Mortgage or the Note conflicts with applicable Taw. such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this cnd the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of thizs Morigage at the time of execution or after
recordation hereof.

17. Transfer of the Properly: Assumption. If ull o1 any pait of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent. excluding €0 the ereation of 4 lien or cneumbrance suborndinate to this Mortgage,
(b) the creation of 1 purchase money securty interest for honschold applisnces. (¢) « transfer by devize, dezcent or by operation of
law upon the death of @ joint tenant or (d} the grant of any lasehold interest of three vears or less not containing an option to
purchase, Lender may, at Lendess opiion. deelure all the siuns sconred by this Mortgage to be immediately due and payable. Lender
shall have waived sueh option to accelente il prinr 1o the sale or transfor, Londor and the person to whoin the Property 1s to be
sold or tiansfeared reach sgoecinent an writing that the credit of such person i< ~atisfactory to Lender and that the interest payable
on the sums secured by this Mortgage ~hall be wt suck e s Londer shal) rovquest. If Lender has waived the option to accelerate
provided in this yemigeapd 17 and 0f Borrower's sucicasor in intere=t hus execnted o written assymption agrecment accepted In
writing by Lender, Lende r chall release Borrowes fram oll eblygions under this Mortgage sl the Note.

H Lender oxervises ik opition to accedomate, Lender shudi mail Batroweor notice of aceeleration in evordance with paragraph 14
Lereal. Juch notwe shadl provide o pariod of not Yoes than 30 Qs from the date the notiee s mailed within which Borrower may
pay the sumsodoebirad e I Barias s fals to pay sieh ~unee piior to the expiration of such pertod. Lender may. without further
notice or danand on Borrower. invoke any veinedies (rmitted b pomegraph 1S Lereof.

Nox-Uxirory Covexaxis. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except s~ provided in puragraph 17 Lercof, upon Borrower= breach of any
covenant or agreciment of Borrower in this Mortgaee, ineliding the covenants to pay when dne any swins seeured
by this Mortgape, Lender prior to acecleration shall mail notice to Borrower as provided i paragraph 14 hereof
speefying: (1) the brexeh: 42 the wetion required to e sueh breach: (31 a date, not less than thirly days from
the date the notice is mailed to Borrower, by whicli sueh breaeh minst be enred: and (40 that failure to cure such
breach onoor before the dite speeified in the notice mny reult i acecleration of the sums seeured by this Mort-
gage and sale of the Property, If the breaeh s not eured on or before the date speeified in the notice, Lendder at
Lender’s option may deelare all of the s~ scented by thi< Mortgage to be imnediately due and pavable without
further dennd and may foreelose this Muortpage by judicka] procecding, Lender shall be entitled to eolleet in such
procecding all expenses of forcelosure, inchiding. but not imited 1o, reasonable attorney’s fees, ad coxtx of docu-
mentary evidenee abetriets and title reports ol of which shadd be colditionsd sams seenred by thi< Mortgayge,

13. Borrower’s Right to Reinstate.  Notwith-tunding Lender's aeceleration of the sumes seeured by 1hix Mort-
pige. Borrower shall ave the right 1o Live any proceedings began by Lender to enforee this Mortgage discon-
tined at any thoe prior to entry of a judpment ceforeine this Mottgapee if 0 0 Borrower pavs Lender all sums
which wonld be then due nnder this Mortgige, the Note aned notes sceuring Future Advances, if any, had no
acecleration ocewrred: (b Borrower enres all breaeles of any othicr covenants or agreements of Borrower con-
tained in this Mortgage: 09 Borrower pavs all reisonable expensos fuenrred by Lender in cuforeing the covenants
and agreements of Borsower containal i this Mortgage and i enforeing Lender’s remedies as provided in para-
graph 18 hercof, including. It not limited to. reasonable attornev's fees: and ol Borrower takes sueh action as
Lender may reiconsbly require to assure that the lien of this Montgage, Lender's interest in the Property and
Borrower’s obligation to pay the sunis ~ceured by this Mortgage shall continue unimpaired. Upon such pravment
and cure by Borrower, this Mortgage and tie obligations secured hereby shall remain in iall foree and offect as if
e acceleration had ocenrred.

20. Assignment of Rents: Appointment of Receiver. .\~ additional sceurny Loronnder, Borrower herehy
assigns to Lender the rents of the Property. providad that Borrow er ~hall, prior to aeecleration ander paragraph 18
Lercof or abandonment of the Properiy, Lave the rieht to collect and retain sueh rent- a- they become due and
payvable

Upon acceleration under paragraph 18 Lereof or sdamdomiont of e Property, Lenler <hadl e entitled ta
have swopeeciver appointed by o conrt toonter npons take possasion of ared manee the Progeaty saal to enllect the
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